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SINKIANG PROVINCE GOES ON SILVER STANDARD

ISsUE CONTROL BOARD ESTABLISHED -- Sinkiang Jih Pao, 20 May 4g

The Silver Currency Issue Control Board was established by
the Sinkiang Provincial Commission on 20 May.

Members will include representatives from the following offices.
Provinciel Council, Finance Department, Accounting Department, Sec-
retariat, Provincial Bank, General Chamber of Commerce, Islsm Cham-
ber of Commerce and Oeneral Lebor Union.

The chiefl and deputy chief of the Finance Department will hold
the concurrent poats of chalrman and deputy chairmun rzspectiveiy
of the Board. Board members will eccept no salary.

There wili be a secretary who will record the proceedings of
all meetings. He will also be responsible for documents and other
pertinent matters. There will be two to four clerks to handle cleri-
cal duties.

The 1ssue of silver currency will be entrusted to the Sinkiang
Provincial Benk which, 1n turn, will be accountable *to the Board.
Detailed reguletions will bo made by the Board and will be presented
to the Provincial Government for reference.

SILVER STANDARD REGULATIONS ISSUED -- Sinklang Gezette, 20 May 49

Effective 20 May 1949, Sinklang Province will convert to the
silver standard and abandon the old Sinklang notes standard. This
declsion was made recently by the Sinkiang Provincisl Commission to
stebilize currency and improve economic conditions. Silver coins
and slliver yuen notes issued by the Sinkiang Provincial Bank, equal
in value, and in denominations of 1, 5, 10 yuan, will cirs ulate con-
currently 411 silver currency equal in quality and weight 4o the
new silver coins or notez will be acceptable es legal tender. For
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o-J-month.period - begiunling l July, a1l old Sinkli.ng uctes can be
converted at eny benk in 3inkilang. The conversion rate. is 600
~billion yuen in old Sinkisng noten to one silver ‘yuan

ERRN o

Thesalient features of the regulations goverhing the issue of
sllver currency are as follows: . :

) 1. Each silver yuen coin shall be g0-percent.fine and shall
welgh 7 mizqgal 2 fung {one mizgal is 52 gram$; one fang is 5.2 gram§.

2. Subsidiary currency shall be issued in denominations of 1,
5, 10, 20, and 50 cents. : ‘ S

3. Printing of -o0ld Sinkiang.notes shall be discontlinued effec-
tive this date, _ _ A

i 4. &31 public and privale accounts shall use .silvér as their ‘.
e )  bagic unit. All business transections registered in ‘geld units, as : f,
provided by law, shall change these account: into silver units with-

in 6 monvhs from this date. ' ‘ :

5. All transactions in geld yuan notes shall be-handled by .~
the Central Bsank. ‘ . S

6. The Issue Control Board shall be established ta supefvise
and regulate the 1ssue of silver coins and notes.. :

7. At the end of each month, the Sinklang Provincial Bank
shall report to the Prcvinecial Government the amount of silver coins
minted or notes issued. The Issue Control Board shall then make this
report public.

8. Anyone guilty of counterfelting or defacing coins or notes
shall be prosecuted.

9. Anyone gullty of taking silver currency out of the province
3hall be prosecuted by law.

10. ALl taxes shall be paid in silver currency, except certain
payments in goods, as provided hy law,

FLOOD REPORTED IN SU-FU -- Sinkiang Jih Pao, 15 Jun 49

: The worst flood in 10 years, according to local citizens, hit
- the suburbs of Su-fu, in the vicinity of the Ch'i-11 (Uedn: 4, 12372)

Bridge. Three consecutive days of heavy rainfail, on 7, 8, and 9 June
brought mountain torrents which submerged farms and houses. The
flood has not yet subsided. According to cne report, not only has
the large Ch'l-1i Bridge between Su-fu and Su-lo been swept away, hut
barracks and fleld hospital units of 20th Div have also been de-
stroyed. Two soldlers are missing.
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